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A study on the role of appraisal in residential real estate development
— focusing on redevelopment and reconstruction projects —
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ABSTRACT
1. CONTENTS

(1) RESEARCH OBJECTIVES

Appraisal is an important role at every level in regards to life cycle term in development
of residential real estate. This study will review there are any problems for appraisal to play
its role, If any, this study would help to embody the role by providing solutions,

(2) RESEARCH METHOD

The role of appraisal in each stage of residential real estate development will be examined
and reviewed whether the appraisal at each stage is playing its original role,
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(3) RESEARCH FINDINGS

As a result, deviations were found in assessment of end—of—life assets, appraisal for loss
compensation and collateral evaluation, The problem clients are influencing appraisal,

2. RESULTS

To act appropriate role for appraisal, it is needed for clients not to influence appraisal,
Therefore, clients should not contact appraisers, but contact third—party agencies, Or system
enhancement is needed like Korea Appraisers Association receive appraisal request and assign
the request to appraisers,

3. KEY WORDS

» real estate development, residential real estate, life cycle, appraisal, the role of appraisal
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